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____________________________________________________________________
PURPOSE

To approve the application of citizens regarding the organization of the Shreveport-Caddo Economic Development Authority and providing for other matters in connection therewith.

______________________________________________________________________

BACKGROUND INFORMATION

LSA-R. S. 33:9020, et seq., authorizes local governmental subdivisions to engage in cooperative endeavors with each other for the purpose of economic development as a means to alleviate the conditions of unemployment, underemployment, and other forms of economic distress presently existing in their respective areas.  In furtherance of the authority contained in the referenced statute, the City of Shreveport and the Parish of Caddo desire and intend to facilitate creation and organization of the Shreveport-Caddo Economic Development Authority (“SCEDA”) as a nonprofit economic development corporation.  The geographic boundaries of the City of Shreveport and the Parish of Caddo shall serve as the geographic location where the Authority’s efforts will be directed.   

______________________________________________________________________

TIMETABLE

Introduction

-
November 13, 2012

Final Passage
-
November 27, 2012

______________________________________________________________________

SPECIAL PROCEDURAL REQUIREMENTS

None
______________________________________________________________________

FINANCES
Once approved, the City of Shreveport has committed to provide funding to the Authority in the amount of $500,000 annually for a three (3) year period.  A similar commitment has been made by the Caddo Parish Commission. 

______________________________________________________________________

DISCUSSION

None

______________________________________________________________________

ALTERNATIVES

1.
Adopt the resolution as submitted.

2.
Amend the resolution.

3.
Deny the resolution.

______________________________________________________________________

CONCLUSION

Alternative Number 1 is recommended.

______________________________________________________________________
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City Attorney
RESOLUTION NO. ____ OF 2012
A RESOLUTION APPROVING THE APPLICATION OF CITIZENS REGARDING THE ORGANIZATION OF THE SHREVEPORT-CADDO ECONOMIC DEVELOPMENT AUTHORITY; DESIGNATING THE ECONOMIC DEVELOPMENT AREA THEREFOR; APPROVING THE ECONOMIC DEVELOPMENT PLAN THEREFOR; MAKING CERTAIN FINDINGS IN CONNECTION THEREWITH; AND OTHERWISE PROVIDING WITH RESPECT THERETO
BY:


WHEREAS, Dale Sibley, Chief Administrative Officer of the City of Shreveport, LA; Woodrow Wilson Jr., Caddo Parish Administrator; and ZaZell Dudley, Chairman of the African-American Chamber of Commerce; ("Applicants") have applied to the City Council ("Council") of the City of Shreveport ("City") and the Caddo Parish Commission (“Commission”) for permission to organize the Shreveport-Caddo Economic Development Authority ("Authority"), and for the Shreveport City Council to designate the Authority as an economic development corporation, all pursuant to LSA-R.S. 33:9020, et seq (hereinafter sometimes referred to as the “authorizing legislation”); and 

WHEREAS, as a part of their Application, the Applicants submitted an Economic Development Plan ("Plan") dated August 1, 2011, which Plan and Application comply with the provisions of LSA-R.S. 33:9020, et seq., in setting forth a description of the proposed corporate structure of the Authority, which shall include an eleven (11) member Board of Directors, five (5) of which shall be appointed by the Mayor of the City of Shreveport and confirmed by the Shreveport City Council, five (5) of which shall be appointed by the Caddo Parish Commission, and one (1) of which shall be appointed by the Shreveport-Bossier Committee of 100, Inc.  Directors shall serve rotating four-year terms; and

WHEREAS, the Authority does not propose to own significant assets other than a revolving underwriting fund of cash, which will commence at $1,000,000,00 per year according to the approved Plan and the proposed Cooperative Economic  Development Agreement with the City of Shreveport and Caddo Parish; and

WHEREAS, the Applicants request that the Shreveport City Council and the Caddo Parish Commission designate the geographic boundaries of the city of Shreveport and the parish of Caddo as the location where the Authority's efforts will be directed to achieve maximum effort and the Plan contains detailed plans for increasing the aggregate income of the community, enabling income to be distributed to low and moderate income persons and creating greater job diversity in the community; and


WHEREAS, the Authority, as proposed, would develop its own projects to achieve the goals and objectives in the Plan, and, once approved by the City and the Parish, the Authority intends to enter into various memoranda of understanding regarding cooperative activities with other economic development entities, including but not limited to, The Coordinating and Development Corporation, the North Louisiana Economic Partnership, the Biomedical Research Foundation of Northwest Louisiana, the Caddo-Bossier Port Commission and other entities as guided by the approved Plan; and

WHEREAS, the Applicants have submitted their Plan to the Coordinating & Development Corporation for review and comments and that agency has approved the Plan as being consistent with the economic development goals of the state and the region; and


WHEREAS, the City Council and the Parish Commission have held a public hearing for the residents and property owners of the City of Shreveport and the Parish of Caddo, the proposed affected jurisdiction, after giving ten (10) days notice prior to the date of the hearing.

NOW,  THEREFORE,  BE  IT  RESOLVED  by  the  City  Council  of  the  City  of Shreveport, Louisiana, in due, legal and regular session convened:

Section 1.   The City Council finds that the City of Shreveport and Caddo Parish are suffering from extreme conditions of unemployment, under-employment and other forms of severe economic distress, all as described in the Plan.

Section 2.    The City Council hereby approves the Application and  the Plan, and authorizes the Mayor or the Clerk of Council to issue a certificate of findings in the form attached hereto, and authorizes the Applicants to proceed with the formation and organization of the Authority, as set forth in the Application.

Section 3.     The Council hereby designates the corporate limits of the City of Shreveport as they may exist from time to time, and agrees to the further designation of the statutory limits of the Parish of Caddo, as they may exist from time to time, as the primary targeted economic development area for the Authority.

BE IT FURTHER RESOLVED, that if any provision or item of this resolution or the application thereof is held invalid, such invalidity shall not affect other provisions, items, or applications of this resolution which can be given effect without the invalid provisions, items, or applications, and to this end the provisions of this resolution are hereby declared severable.


BE IT FURTHER RESOLVED that all resolutions or ordinances, or parts thereof  in conflict herewith are hereby repealed.
Approved as to legal form:

__________________________

City Attorney’s Office 

CERTIFICATE OF FINDINGS

THE UNDERSIGNED Cedric B. Glover, Mayor of Shreveport, certifies that, pursuant to Resolution No. ______ of 2012, the City Council of the City of Shreveport, approved the Application of Dale Sibley, Woodrow Wilson, Jr., and ZaZell Dudley for permission to organize the Shreveport-Caddo Economic Development Authority ("Authority"), and for the City Council to  designate the Authority as an economic  development corporation, all pursuant  to LSA-R.S. 33:9020, et seq.

I FURTHER CERTIFY that the City Council found that the City of Shreveport and the Parish of Caddo are suffering from extreme conditions of unemployment, underemployment  and other forms  of severe  economic distress, all as described in the Economic Development Plan ("Plan") submitted with the Application.

I FURTHER CERTIFY that the City Council approved the Plan and designated the corporate limits  of the City of Shreveport as they may exist from time to time, and the statutory boundaries of Caddo Parish, as they may exist from time to time, as the primary  targeted economic development area for the Authority.

GIVEN UNDER MY HAND AND SEAL OF OFFICE on ________________,  20_______.








 

__________







Cedric B. Glover, Mayor







City of Shreveport











